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CA Charles Prabakar& Associates 
Chartered Accountants 

Hitananda - II, 13" Floor,

48, Lavelle Road,
Bangalore 560001
Ph: 22210100

VISIONINDIA-BANGALORE 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"t MARCH 2019 

SUMMARYOF SIGNIFICANT ACcoUNTING POLICIES FOLLOWEDBY THE TRUST: 

1. Basis of Preparation of Financial Statements 

The financial statements are prepared and presented under the historical cost convention on the 

cash basis of accounting. 

2. Revenue Recognition: 

Voluntar
received. 

Contributions received during the year and recognized as income as and when 

a. 

The Foreign Contributions received are accounted as per the Bank Statements at the exchange

rate prevailing at the time of transaction. 

Interest on Fixed Deposits held as investments is recognized as Income as and when received. 

d. Interest on SB Account is recognized as income as and when received. 

3. Expenses: All expenses are accounted on cash basis.

4. Prior Period Items: There are no Prior period items, being income or expenses which have 

arisen in the current period.

5. FixedAssets:

a. The fixed assets have been capitalized at acquisition cost, with all identifiable expenditure 

incurred to bring the asset into present condition. 

b. The assets acquired for specific usage are accounted at its full value.

6. Depreciation: 

Depreciation has been provided on the fixed assets on Written Down Value basis in accordance 

with the rates prescibed under Income Tax Act, 1961 read with Income Tax Rules, 1962. 

7. Incomne Tax: The Trust is registered under Section 12A(a) of the Income Tax Act, 1961 and hence 

no provision has been made towards income tax

8. Contingent Liability: NIL 

For CHARLES PRABAKAR & ASSOCIATES,
Chartered Accountants,

FIRMREGN.NO. O00607S AR 

DATE: 21.09.2019 
PLACE: BANGALORE 

[CHARLES PRABAKAR]| 
MEM NO. 018391
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